
 
 
 
 

Asia Anti-corruption Outlook: 2017 
 
 
 

Elections in Asia will drive the discourse on anti-corruption in Asia in 2017 
A number of countries will hold decisive elections that will influence how governments approach issues of economic reform. Anti-
corruption and anti-graft platforms remain popular, and leaders will seek to drive home their credentials. Efforts to amend legislation 
and implement policies will require overseas firms to stay ahead of fast-changing regulatory regimes in 2017.   

Illicit flows of funds remain top of mind 
Anti-Money Laundering (AML) and Counter-Terrorism Financing (CTF) initiatives will be pushed out, and high-profile money laundering 
scandals such as 1MDB and the Panama Papers will force regulators in some economies to respond with teeth.  
 

India’s most 
populous 
state goes to 
the polls 

Modi doubles 
down on anti-
corruption 

 The everyday hardship caused by Prime Minister Narendra Modi’s 
demonetization drive may have implications for his party at state elections.  
• The majority of banned banknotes were exchanged for legal tender, suggesting 

that money launderers had found creative ways to exchange illicit cash. 
• Modi could be eager to demonstrate his resolve by pushing through cases stuck 

in the courts, and driving legislative amendments to crack down on bribery.  
    

Indonesia’s 
capital city 
choose a 
governor 

Anti-
corruption, 
pro-reform 
administration 
faces a test of 
confidence 

 
Incumbent governor and prominent anti-corruption politician “Ahok” is being 
tried under the country’s strict blasphemy laws.  
• Political ally, President Joko Widodo, has sought to crack down on money 

laundering through a tax amnesty scheme to repatriate overseas assets.  
• Mixed results and Ahok’s political woes may have a bearing on Widodo’s ability 

to drive reforms forward. 
    

Hong Kong 
gets a new 
leader 

Global 
financial hub 
status comes 
under 
pressure   

 
An Election Committee chosen by special interest groups will select the next 
leader of Hong Kong—an arrangement that fomented discontent around the 
2014 “Umbrella Movement” protests. 
• A string of corruption cases involving senior government officials has fostered 

deeper criticism of such arrangements, which encourage close ties between 
the authorities and business leaders.  

• Instances of Beijing intervening in and interpreting Hong Kong affairs since 
have raised concerns for the city’s rule of law, and its future as a major 
jurisdiction for arbitration and dispute settlement.  

    

Malaysia 
could hold 
early 
elections 

Singapore is 
compelled to 
shore up its 
reputation as 
global banking 
center 

 
Prime Minister Najib Razak may seek to call elections a year earlier than 
required.  
• He is at the centre of a global corruption scandal around the misappropriation 

of funds from a state sovereign wealth fund, where Singapore-based banks 
have played a key role.  

• 1MDB and other high-profile money laundering cases have compelled the 
Monetary Authority of Singapore to roll out tougher controls across the 
banking sector; the spotlight will now turn to bolstering AML/ CTF 
requirements for non-financial institutions.  

    

Forced South 
Korea 
presidential 
elections 

Bribery at the 
epi-centre of 
political 
change 

 
President Park Geun-hye is under investigation for her role in a corruption 
scandal, and has been suspended from presidential duties.  
• Bribery and influence-peddling is already a hot button public issue, and drove 

the implementation of an anti-corruption law in 2016.  
• Wide-spread public anger with corporate corruption will likely inspire more 

stringent rules to improve corporate governance and transparency. 
    

19th National 
Congress of 
the Chinese 
Communist 
Party 

Xi 
consolidates 
leadership; 
intensifies 
anti-
corruption 
drive 

 
President Xi Jinping has placed anti-corruption efforts at the heart of his 
leadership, and continues to call for systematic measures to root out corrupt 
officials. 
• The creation of a anti-corruption super agency to oversee public servants was 

announced in January.  
• Xi’s anti-corruption drive shows no sign of abating, requiring China-based 

businesses to be scrupulous in its links with officials and state-owned 
enterprises.  
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How We Can Help You in Asia 

 
 
 
 
 
 
 
 
 
 
 
 

EXPERTS WITH IMPACT About FTI Consulting 

FTI Consulting is an independent global business advisory firm dedicated to helping organisations manage change, mitigate 
risk and resolve disputes: financial, legal, operational, political & regulatory, reputational and transactional. FTI Consulting 
professionals, located in all major business centres throughout the world, work closely with clients to anticipate, illuminate 
and overcome complex business challenges and opportunities. Connect with us on Twitter (@FTIConsulting), Facebook and 
LinkedIn. 

www.fticonsulting.com ©2017 FTI Consulting, Inc. All rights reserved. 

For more information on our activities across Asia Pacific and how FTI Consulting can help your 
business, please contact us on info-ap@fticonsulting.com. 

Political & Regulatory 

FTI Consulting and its subsidiary, Compass Lexecon, work with 
clients to ensure that relevant regulations are economically 
sound, assess whether regulatory and compliance obligations 
are being met, perform public policy studies, implement robust 
systems and controls, protect their businesses from risks 
associated with political change and provide confidence to all 
key stakeholders that their business is well-controlled. Our 
clients span from individual companies to trade associations to 
governmental agencies in many jurisdictions around the globe. 

 

Legal 

We provide independent dispute advisory, expert testimony, 
international arbitration, investigative, data governance, e-
discovery and forensic accounting services to the global business 
and legal community. Our experience in high stakes litigation 
and complex financial investigations enables us to get to an 
appropriately scaled response quickly. 

 

Transactional  

Our definitive expertise across the deal life cycle and diverse 
industries enables us to maximize outcomes for our clients in 
acquisitions, IPOs, divestitures, integrations, carve-outs and 
capital markets activities. We advise corporate and financial 
clients and their advisors and regulators to structure, conduct 
due diligence, integrate, value and communicate all the while 
responding to a broad range of commercial demands.  

 
 

Our Team 
In Asia, FTI Consulting has built a multidisciplinary team of professionals proficient in 
blending international best practices with regional knowledge and expertise to realise 
the best outcome for our clients. Our regional headquarters are in Hong Kong, and 
we have established offices in the region’s major business centers, including Beijing, 
Jakarta, Mumbai, New Delhi, Seoul, Shanghai, Singapore and Tokyo. Across the 
region, we have 260 consultants who work collaboratively to help companies 
navigate this rapidly evolving, yet turbulent and opaque market. Our on-the-ground 
teams have native language capabilities, as well as hands-on financial, operational, 
investigative, legal, regulatory and public relations experience across a broad range of 
local industries. 

Our Clients  
Our clients in Asia include foreign-listed multinationals with local operations and subsidiaries in the region, public and private homegrown 
companies, state and government authorities, as well as legal counsels. Our portfolio of work covers a range of industries, including 
private equity and finance, healthcare, shipping, telecommunications and media and manufacturing to name a few. 

 

Financial 
We partner and advise with management teams, boards of 
directors, creditors, investors and lenders across the 
valuation creation life cycle to manage cash flow, liquidity 
forecasts, accounting and financial reporting, activist 
shareholders and financial communication needs. Our 
teams take an industry first approach, bringing veteran 
practitioners and former industry executives to bear on the 
most complex commercial challenges and opportunities 
facing companies today. 

 
Reputational 

We help clients use their communications assets to protect, 
enhance and develop their business interests with key 
constituencies. Our experienced professionals can help clients 
manage crises, navigate market disruptions, articulate their 
brand, stake a competitive position and preserve their 
permission to operate. 

 

Operational 
We help clients across the corporate life cycle overcome 
operational impediments and navigate the complexities of 
doing business in disrupted industries. Working with executive 
management, boards of directors and investors, we provide 
the objectivity, data-driven analytics and hands-on solutions 
and develop and implement plans of action that deliver 
sustained results. 
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FTI Presence in Asia 
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