
The announcement by Indian Courts to recognize judgments rendered in the UAE 
provides lenders and legal counsel the opportunity to pursue debtors with assets in 
India. FTI is  recognized as “first class” and a leading firm in global investigations and 
asset recovery by Who’s Who Legal.

Our track record spans some of the world’s 
most complex and high-profile cases, 
having assisted in the recovery of billions 
of dollars, and untangled the most complex 
global financial schemes and sophisticated 
acts of concealment.

With offices across Mumbai, Delhi and 
Dubai, our seasoned asset tracing 
specialists work extensively with lenders 
and legal counsel, developing strategies 
to identify and locate assets, secure their 
recovery and provide intelligence to 
facilitate strategic decision-making. 

Asset Tracing and 
Recovery in India

CASE STUDY 

Asset Tracing Investigation for  
a Large Indian Bank

THE CHALLENGE

A leading Indian conglomerate was uncooperative in repaying a 
substantial loan provided by one of India’s largest banks.

OUR ROLE

Support the client’s recovery strategy by procuring intelligence 
into the current operations of the business, and identify assets to 
recover the monies.

THE RESULT
FTI Consulting uncovered a web of manipulated transactions 
through various shell companies used to obtain credit from 
a consortium of local banks. Through in-depth enquiries and 
investigative research, FTI Consulting identified that the company 
had ceased its domestic and international operations, and that the 
promoter had utilized the Clients’ facilities to finance new ventures 
unrelated to the lending agreements.

In total, FTI located USD 70 million of assets, including cash, 
bank deposits, equity stakes, inventory, insurance disbursements, 
residential apartments and commercial property in the names of 
the company, promoter and his nominees. Our report was central 
to our client’s legal and recovery strategy, while our intelligence 
into the misconduct protected the bank’s exposure to the debtor.

₹20 billion (US$263M+) 
Aggregate Value of Assets Identified

100+
Asset tracing & recovery 
investigations in India

40+
Full-time investigators based 
in Delhi, Mumbai and Dubai



USING AN EFFECTIVE INVESTIGATIVE APPROACH

FTI Consulting has extensive experience in identifying and locating assets, as well as advising clients on recovery. Our 
asset tracing services typically focus on identifying the following classes of assets: corporate assets, financial assets, 
and tangible and intangible assets. Our focused methodology prioritizes identifying assets in jurisdictions where the 
likelihood of recovery is highest.

Our global professionals have backgrounds in accounting, government, investigative journalism, law enforcement, 
intelligence, economic research and advanced data analytics. Asset tracing investigations vary widely and are 
often time critical. It is vital that lenders and legal counsel adopt informed, immediate and decisive action if they 
are to respond effectively. FTI’s multi-disciplinary teams are well positioned to support our clients at every stage 
of the investigation.
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Detailed Investigation Planning
Review background information and conduct preliminary research and interviews to understand the 
objectives and parameters of the assignment and to design a work plan to undertake a focused asset 
tracing investigation.

Intelligence Gathering and Deep Web Analytics
Rigorously review public records and perform deep web analytics in relevant languages, conduct 
interviews and enquiries with our trusted network to substantiate and confirm identified leads, beneficial 
relationships and proxies, and identify potential witnesses.

Reporting
Produce a comprehensive evidence-based report on all assets identified with the greatest value and 
strategic importance to clients, which will also include crude valuations based on current approximate 
market values.

In-Depth Analysis
Forensically review all information to determine and map out indications of asset transfer, diversion 
and dissipation. We compare results against initial profiling to verify fact patterns and establish 
discrepancies for further investigation.

Enforcement & Recovery
Provide support at every stage of legal proceedings including recognition and enforcement, expert 
valuation services, court applications and disclosure, expert testimony, asset dissipation or seizure, 
and settlement support.

FTI Consulting is an independent global business advisory firm dedicated to helping organisations manage change, mitigate  
risk and resolve disputes: financial, legal, operational, political & regulatory, reputational and transactional. FTI Consulting 
professionals, located in all major business centres throughout the world, work closely with clients to anticipate, illuminate and 
overcome complex business challenges and opportunities. For more information, visit www.fticonsulting.com and connect with 
us on Twitter (@FTIConsulting), Facebook and LinkedIn. www.fticonsulting.com


