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Unravelling the Truth
Our multi-disciplinary team of investigators, intelligence specialists, 
forensic accountants, advanced data analysts and computer forensics 
specialists apply skill, experience and sophisticated tracing techniques 
to follow complex money trails, deconstruct schemes and unravel 
corporate holdings, while observing data protection laws.

Technology-Driven Investigations
Technology is central to everything we do. Our advanced technology 
platforms transcend borders, covering over 50,000 sources, including 
corporate, property and lifestyle asset registers and offshore 
information. We utilize highly advanced and proprietary social media 
scrapping tools and deep web analytics to find information that is 
unavailable to traditional investigators. Our fraud investigations 
utilize highly advanced analytics to map out financial transactions 
and flow of funds. 

An Unrivalled Global Network
Our professionals, based across the globe in 103 offices, have 
extensive experience of conducting investigations across multiple 
jurisdictions and industries. 

Unlike our competitors, FTI Consulting has offices in key offshore 
locations such as the Cayman Islands and the BVI. These offices are 
increasingly central to our work, as subjects transfer assets to these 
jurisdictions to disrupt seizure and recovery jurisdictions to hide 
their assets. 

Dedicated Middle East Presence
FTI Consulting’s presence in the Middle East allows us to rapidly deploy 
teams across the region to deal with the most complex matters. FTI 
operates a “One Firm” structure utilizing global resources and skillset 
where required. We provide:

 — A Dubai-based leadership team with over 60 years of combined 
experience in conducting investigations across the globe

FTI Consulting is a leading independent provider of investigative asset tracing and forensic 
accounting services to the global business and legal community. Our clients include business 
conglomerates with diverse portfolios, financial institutions, private equity, hedge funds, 
litigation funders and investors. We work with external counsel, in-house counsel and  
board-level management.

Our track record spans some of the world’s most high-profile cases, having assisted in the recovery of billions of dollars, and 
untangled the most complex global financial crimes and sophisticated acts of concealment.

Leaders in Asset Tracing Investigations

Corporate failure, fraud or litigation often leaves lenders, creditors and other parties 
seeking to recover value. Where assets are located across geographic borders, 
dissipated to proxies and nominees or concealed in offshore locations, recovery is 
complex, but not impossible. Our team of asset recovery experts possess the right 
skills and global knowledge to support clients untangle the most complex financial 
crimes and unravel sophisticated acts of concealment and dissipation.

 — Experience working with legal counsel to 
develop strategies to identify and secure 
assets in ‘friendly’ jurisdictions

 — Multi-lingual research capability, covering 
the world’s most pertinent languages

 — Unrivalled access to information

 — State of the art technology, including 
proprietary analytics platforms, to uncover 
and investigate relevant information

 — Trained local analysts who live in and 
understand the region’s regulatory 
frameworks and business practices

Why Asset Tracing?
 — Locate assets in jurisdictions where it is 
practicable to enforce a judgment or award.

 — Determine if sufficient assets exist to 
proceed with legal action 

 — Investigate non-performing loan portfolios 
for efficient recovery opportunities

 — Locate proceeds of illegal activities as part 
of a financial investigation

 — Demonstrate the timing and extent of asset 
dissipation

 — Establish claims and realize value in 
insolvency or liquidation proceedings

 — Investigate undeclared related party 
exposure within portfolios

 — Understand the asset position to support 
strategic decision making 

 — Confirm the accuracy of self-declared 
financial and asset position



ASSET TRACING & RECOVERY – MIDDLE EAST FTI Consulting Inc. 3ASSET TRACING & RECOVERY – MIDDLE EASTFTI Consulting Inc.2

Effective Investigative Approach 
Asset tracing investigations can vary widely and are often time-critical. They require immediate, 
decisive action and specialist support from experts, to respond effectively and efficiently. Our 
multi-disciplinary team assist at every stage of an investigation, tailoring our services to match 
the specific requirements of the project.

STAGES OF AN INVESTIGATION

BUSINESS 
INTELLIGENCE

FINANCIAL 
INVESTIGATIONS & 

DATA ANALYTICS

THIRD-PARTY 
DISCLOSURE 

REQUESTS

FREEZING & 
DISCLOSURE ORDER

ASSET SEIZURE

RECOVERY

REVIEW

ANALYSIS

REPORTING

ENFORCEMENT

Investigation Planning

 — Review relevant 
background 
information into 
the subjects of the 
investigation 

 — Conduct interviews 
to reveal factual and 
anecdotal information

 — Design a tailored work 
plan that is most likely 
to yield a successful 
and cost-effective 
outcome

Electronic Data Review 

 — Interrogate data from 
servers, computers, mobile 
phones and other forms of 
electronic media

 — Use advanced analytics 
and proprietary 
technology platforms to 
quickly isolate and cross-
examine the most relevant 
data 

 — Uncover suspicious activity 
on devices, including 
recovery of deleted items 
and attempts to destroy 
evidence 

 — Analyze structured data 
sets to establish patterns 
and anomalies

 — Reconstruct accounting 
records

 — Trace cash flows

Reporting 

 — Produce a report for 
client and/or external 
counsel that details the 
who, what, when, where, 
how and why

 — Support counsel devise 
an enforcement and 
recovery strategy built 
on robust and defensible 
evidence, grounded 
in rigorous analysis 
and supported by FTI 
Consulting’s forensic 
heritage

Information Collection 
& Intelligence 
Gathering

 — Comprehensive 
searches of the public 
record in all relevant 
languages

 — Deep and dark web 
review and analytics

 — Intelligence-gathering 
with our trusted 
network of sources 
and contacts to 
substantiate and 
develop leads 

 — Investigate beneficial 
relationships and 
proxies and extend 
beyond the primary 
targets of an 
investigation

Forensic Analysis

 — Forensic accounting, 
interrogation of financial 
records and funds flow 
analysis

 — Forensic review of 
financial and commercial 
information for 
indications of asset 
transfer and diversion

 — Map out structures which 
facilitated the transfer 
of funds and assets, 
including investigative 
work on shell companies 
and nominee directors or 
shareholders

 — Analyze findings against 
initial evidence gathering 
to verify fact patterns and 
establish discrepancies to 
be investigated further

Enforcement & Recovery

 — Provide support at every 
stage of the litigation or 
arbitration 

 — Support court 
applications and requests 
for disclosure of evidence

 — Deliver professional 
valuation services in 
connection to assets 
identified

 — Monitor assets for signs 
of dissipation and 
provide support during 
settlement negotiations
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Assets Traced In-Country

Our Middle East team have traced and recovered assets across the globe. As asset sheltering 
techniques become more intricate, we provide a solution which transcends borders and cuts 
through complex ownership structures.

Local Expertise, Global Footprint

IN-DEPTH ENQUIRIES-LED INVESTIGATION

Our client was aware several lenders had completed public record asset tracing for enforcement proceedings 
against a mutual creditor. FTI was therefore tasked to identify additional assets, beyond those identifiable 
through public record checks, via our source network. Our enquiries identified USD 100 million of leaseholds 
and fixed assets in the UAE and India not captured by standard asset tracing procedures. FTI also identified 
high-value motor cars, luxury apartments and a shopping center in Cape Town, businesses in Oman and a 
factory in Abu Dhabi transferred by the family patriarch to his sons to frustrate legal proceedings.

EGYPT

BAHRAIN

ALGERIA

IRAQ

JORDAN OMAN

KSA

KUWAIT

LEBANON 

LIBYA

MOROCCO 

YEMEN

UAE

TUNISIA

QATAR

FAMILY INHERITANCE DISPUTE

FTI represented an affected party in a family inheritance dispute to provide an accurate 
valuation of their share of the estate. FTI combined a review of documents and bank records 
with asset tracing procedures to identify a complex web of companies in Lebanon, Saudi 
Arabia, Jordan, the UK, Pakistan and Panama. FTI also identified further investment by the 
estate, previously unknown to our client, across Europe and Asia – allowing our valuation 
experts to provide our client with a more accurate assessment of the client’s net worth.

RECOVERING FUNDS FROM INSOLVENCIES

A Middle East sovereign wealth fund appointed FTI as the liquidators for investment funds where it was 
the sole financial beneficiary. As part of the liquidation, FTI pursued claims against the fund manager for 
misconduct and fraud. This involved conducting a complex cash tracing exercise to ascertain how the fund 
manager had utilized the funds’ resources. Through this cash tracing exercise and business intelligence 
work, FTI identified that the fund manager had directed unauthorized transactions with unrelated parties 
and fraudulently inflated commission fees and manipulated accounting records. These findings formed the 
basis for legal claims against the fund manager to facilitate recovery of misappropriated funds. 

IDENTIFYING ASSETS HELD VIA PROXIES

Retained by a regional bank to investigate the holdings of a prominent Gulf family, , our client believed the 
family’s assets were limited to Kuwait, UAE and Lebanon. FTI procured intelligence which identified the target 
used substantial charitable interests as a front to hold assets. In total, FTI identified previously undisclosed 
assets in over 20 jurisdictions across the Middle East, Africa, Europe, North America, as well as offshore vehicles 
in Panama and the BVI – which our client used to successfully negotiate the repayment of a significant debt.

PROVIDING SETTLEMENT NEGOTIATION SUPPORT

FTI conducted a global asset trace for a consortium of banks who had been subject to trade 
financing fraud. The banks were in negotiations with the defendants who had provided a list of 
assets as security over the debt. A review of banks records, interviews and enquiries with industry 
sources led to asset tracing across the Middle East, Europe and the Americas. FTI identified assets 
put forward for settlement by the perpetrators were encumbered to other banks, while a number of 
unencumbered high-value assets – such as yachts, businesses and property – had been undeclared.
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Asia Pacific

Australia
China
India
Indonesia
Japan
Korea
Malaysia
Philippines*

Singapore 

Europe, Middle 
East & Africa

Belgium
Finland
France
Germany
Ireland
Qatar
South Africa
Spain
United Arab 
Emirates
United Kingdom

The Americas

Argentina
Brazil
Canada
Caribbean
Colombia
Mexico
United States

* Affiliate

FTI Consulting’s breadth 
and depth extends 
across every major social, 
political and economic 
hub around the globe.

Global 
Presence

NYSE:FCN
Publicly traded

$4.4BLN
Equity Market Capitalisation*

Leadership
SHAHIN SHAMSABADI

Managing Director
Forensic & Litigation Consulting 
Dubai

+971 (0) 4437 2117 Direct
+971 (0) 50 237 1771 Mobile
shahin.shamsabadi@fticonsulting.com

ANTHONY WUBBENA

Managing Director
Forensic & Litigation Consulting 
Dubai

+971 (0) 4437 2127 Direct
+971 (0) 50 455 8759 Mobile
anthony.wubbena@fticonsulting.com

MARK MILLARD

Managing Director
Forensic & Litigation Consulting 
Dubai

+971 (0) 4437 2138 Direct
+971 (0) 50 455 1586 Mobile
mark.millard@fticonsulting.com

PHILIP ALLISTER

Senior Director
Forensic & Litigation Consulting 
Dubai

+971 (0) 4437 2124 Direct
+971 (0) 58 500 8434 Mobile
philip.allister@fticonsulting.com

96/100
Advisor to 96 of the world’s 
top 100 law firms

8/10
Advisor to 8 of the world’s Top 
10 bank holding companies

5,800+
Employees 

1982
Year Founded
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*Number of total shares outstanding as of July 23, 2020, times the closing share price as of July 30, 2020.



FTI Consulting is an independent global business advisory firm dedicated to helping organisations manage change, 
mitigate risk and resolve disputes: financial, legal, operational, political & regulatory, reputational and transactional. 
FTI Consulting professionals, located in all major business centres throughout the world, work closely with clients to 
anticipate, illuminate and overcome complex business challenges and opportunities.  

The views expressed herein are those of the author(s) and not necessarily the views of FTI Consulting, Inc., its 
management, its subsidiaries, its affiliates, or its other professionals. FTI Consulting, Inc., including its subsidiaries  
and affiliates, is a consulting firm and is not a certified public accounting firm or a law firm. 

©2020 FTI Consulting, Inc. All rights reserved.  www.fticonsulting.com


